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STATE CORPORATION COMMISSION
BUREALU OF FINANCIAL INSTITUTIONS

LICENSE NO.  MO-103

THIS IS TO CERTIFY THAT:

PAYPAL, INC.

having met the requirements of law, is authorized to engage in the business of money

transmission, under the provisions of Chapter 12 of Title 6.1 of the Code of Virginia, at or in:

2211 Morth First Street, San Jose, Califomia 95131
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